
 

 



 

 



 

 

Ladies and Gentlemen, Dear Readers, 

 

In front of you is either a printed or an electronic version the Annual Report of the Financial 

Analytical Office (FAU), in which we present and evaluate our activities in the year 2019. The FAU 

was created on 1 January 2017, it is a successor to the Financial Analytical Unit ï a Department 

of the Ministry of Finance, and continues to fulfil the role of the Czech financial Intelligence unit. 

The Report describes the functioning of the FAU in each area it deals with. In addition to the 

summary of information on its activities in the past year, the Report also contains information on 

current development in the area of anti-money laundering and countering terrorist financing 

(AML/CFT) and the prognosis of their further development in the Czech Republic. The point of view is 

both from the national as well as international level. The Report also contains an overview 

of statistical data that complements the information provided. 

 

As the Director of the FAU, I would like to thank all employees of the Financial Analytical Office for 

the quality of their work and the enthusiasm for it, without which this type of work cannot 

be managed. The results achieved in 2019, which we present in this Annual Report, are the result 

of the work of the whole team at the FAU. 

 

The Czech financial intelligence unit has been operating as an independent administrative authority 

for three years. That is also a point of view worth taken. I would very much like to thank all the 

so-called obliged entities, especially from the banking sector, for their professional, willing and 

necessary cooperation, without which the prevention of money laundering and the detection 

of terrorist financing could not be effectively guaranteed. The initial detection of possible illegal 

activities in the financial sector is mostly the task of these obliged entities. It is not only about 

reporting of suspicious transactions, but about qualified and effective cooperation, which has long 

been on a very high and professional level. The evidence of which is, for example, the significant 

contribution of the FAU to the preparation of the legislative solution of the so-called BankID project, 

which allows inter alia to register for online services of the state and regional and local authorities 

with Internet banking access data. The financial and customs administrations, law enforcement 

agencies and intelligence services also contributed significantly to the presented results. I hope that 

the new legislative measures enshrined in the AML Act that are currently being prepared will 

contribute to the very good results of the Czech AML/CFT system in the following years. 

 

Finally, I would like to emphasize that the work of the Czech financial intelligence unit and the 

effective fight against money laundering and terrorist financing are virtually impossible without 

functioning international cooperation. Therefore, I would like to appreciate the very good and 

continually improving cooperation with our foreign counterparts. 

 

Libor Kazda 

Director of the FAU 



 

 



 

 

The Mandate and Role of the FAU  1 

Analytical Work 2 

Terrorist Financing 6 

International Cooperation 7 

Prognosis of Further Developments in the Area of Anti-Money 

Laundering and Countering Terrorist Financing 
9 

Never-ending Stories 11 

International Activities and Legislative Work 18 

Evaluation of the Czech Republic by the Moneyval Committee 23 

Money Laundering and Terrorist Financing Risk Assessment  25 

International Sanctions 24 

Supervisory Activity 26 

On the Same Frequency 29 

Personnel Situation 31 

The Economy 33 

Numbers 35 

Contacts 36 



 

 



 

 

The FAU is one of the nodes of the global financial intelligence unitsô network. 

¢ƘŜ aŀƴŘŀǘŜ ŀƴŘ wƻƭŜ ƻŦ ǘƘŜ C!¦  

The Financial Analytical Office (FAU) was established on 1 January 2017 and its activities 

follow on from its predecessor, the Financial Analytical Unit of the Ministry of Finance, 

which was established in 1996. As a financial intelligence unit of the Czech Republic, it is part 

of a network of financial intelligence units worldwide, that started to be established in the 

early 1990s and chave ben cooperating since 1997 within the Egmont Group. 

Since its inception, the FAU has been the main administrator of measures aimed at preventing 

and combating money laundering, terrorist financing and the proliferation of weapons of mass 

destruction in the Czech Republic. 

The mandate of the FAU is defined by Act No. 253/2008 Sb., on Selected Measures against 

the Legalization of Proceeds of Crime and the Financing of Terrorism, as amended (the AML 

Act) and Act No. 69/2006 Sb., on the Implementation of International Sanctions, as amended. 

In fulfilling its mandate, the FAU plays several different roles:  

 

 

 

 

 

 

 

 

 

 

 

 

Ž it is a recipient of Suspicious Transactions Reports from so-called obliged entities, 

which represent a wide range of subjects ï e.g. banks, financial institutions, real estate 

agencies, gambling operators or virtual assets service providers. It analyses the information 

provided and takes further steps based on the results of the analysis; 

 

Ž it is responsible for and coordinates the implementation of international sanctions; 

 

Ž it is a supervisory and administrative body for the fight against money laundering, 

terrorist financing and international sanctions; 

 

Ž it is a coordinator of the National Money Laundering and Terrorist Financing Risk Assessment 
process. 
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The primary task of the FAU is to protect the Czech financial system from being systemically 

misused for money laundering and terrorist financing. As a regulator, the FAU is fully 

responsible for the correct setting of the anti-money laundering and counter terrorist financing 

system (AML/CFT), its efficiency and functionality. The basic pillar of the system is the 

detection and subsequent analysis of suspicious transactions. The legislator entrusted the area 

of detection to a wide range of so-called obliged entities, especially banks and other financial 

institutions, but also to a number of other entities defined by law. The actual analysis and 

investigation of suspicious transactions is subsequently carried out by the FAU which is, thus, 

in a position of a guarantor as well as an essential executive member of the entire Czech AML/

CFT system. The investigation of reported suspicious transactions by the FAU is the pinnacle 

of analytical work in the AML/CFT area. The objective is to verify the initial suspicions 

of obliged entities or other entities, by gathering additional information necessary to decide 

on further steps. In addition to the basic source of information from obliged entities, provided 

in near real time, the FAU may further request information from the Czech Police, intelligence 

services and public authorities, from authorities responsible for tax administration and other 

legally defined sources. Given the global dimension of the issue entrusted, a large number 

of cases are also investigated in cooperation with partner foreign financial intelligence units. 

Financial intelligence would not be possible without a proper, 

responsible and detailed evaluation of financial transactions 

and other relevant information related to analysed cases. 
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